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,W¶V�)LOLQJ�6HDVRQ�$JDLQ������������������������������� 
,W�LV�DJDLQ�WKDW�WLPH�RI�WKH�\HDU��$V�
,56�HPSOR\HHV��ZH�DUH�UHTXLUHG�WR�
WLPHO\�ILOH�RXU�WD[HV�HYHU\�\HDU��$IWHU�
DOO��VLQFH�ZH�FROOHFW�WD[HV��ZH�VKRXOG�
EH�UHTXLUHG�WR�ILOH�DQG�SD\�RXU�SHU�
VRQDO�IHGHUDO�DQG�VWDWH�WD[HV�WLPHO\���
:H�GR�WKLV�WR�SURWHFW�RXU�MRE��EXW�WKLV�
DOVR�SURWHFWV�WKH�LQWHJULW\�RI�WKH�,QWHU�
QDO�5HYHQXH�6HUYLFH���(YHQ�LI�\RX�H[�
SHFW�D�UHIXQG��\RX�VKRXOG�VWLOO�ILOH�
WLPHO\��� 

+RZ�FDQ�\RX�SURYH�\RX�ILOHG�D�WLPHO\�
UHWXUQ"��0RVW�SHRSOH�QRZ�ILOH�DQ�HOHF�
WURQLF�UHWXUQ�XVLQJ�D�WD[�VLWH���$IWHU�

ILOLQJ�\RXU�UHWXUQ��SULQW�WKH�UHWXUQ�DQG�WKH�FRQILUPDWLRQ�QXPEHU�WKDW�VD\V�
WKH�UHWXUQ�ZDV�VHQW��7ZR�RU�WKUHH�GD\V�ODWHU��WKH�,56�ZHEVLWH�VKRXOG�WHOO�\RX�
WKDW�\RXU�UHWXUQ�ZDV�UHFHLYHG��3ULQW�WKH�VFUHHQ�VD\LQJ�WKDW�,56�UHFHLYHG�WKH�
UHWXUQ��DQG�VDYH�LW�IRU�\RXU�UHFRUGV���$V�ORQJ�DV�\RX�KDYH�SURRI�RI�ILOLQJ��\RX�
VKRXOG�QRW�KDYH�D�WD[�FRPSOLDQFH�LVVXH�ODWHU��� 

$Q�H[DP�DXGLW�RU�DQ�XQGHU-UHSRUWHU¶V�DXGLW�FRXOG�KDSSHQ�RQH�RU�WZR�\HDUV�
DIWHU�WKH�ILOLQJ�RI�WKH�RULJLQDO�UHWXUQ��,I�WKLV�KDSSHQV��GRQ¶W�WKLQN�WKDW�WKLV�LV�
RQO\�\RXU�EXVLQHVV�DQG�WKDW�\RXU�PDQDJHU�GRHV�QRW�QHHG�WR�NQRZ�DERXW�LW��
5HSRUW�LW�WR�\RXU�PDQDJHU�DV�VRRQ�DV�\RX�JHW�D�OHWWHU�DERXW�DQ�DGGLWLRQDO�DV�
VHVVPHQW�EHFDXVH�LI�\RX�UHFHLYH�QRWLILFDWLRQ�RI�DQ�DGGLWLRQDO�DVVHVVPHQW��\RX�
FDQ�EHW�WKDW�PDQDJHPHQW�KDV�DOUHDG\�EHHQ�QRWLILHG�RU�ZLOO�VRRQ�EH�QRWLILHG��
'R�QRW�KHVLWDWH�WR�OHW�PDQDJHPHQW�DZDUH�RI�WKH�OHWWHU�RU�QRWLILFDWLRQ�\RX�UH�
FHLYHG��,W�LV�EHWWHU�WR�QRWLI\�PDQDJHPHQW�RI�WKH�SRWHQWLDO�DGGLWLRQDO�OLDELOLW\��
WKDQ�KDYH�PDQDJHPHQW�ILQG�RXW�ZLWKRXW�\RX�OHWWLQJ�WKHP�NQRZ��7KH�GLIIHU�
HQFH�EHWZHHQ�WKH�WZR�FDQ�RIWHQ�OHDG�WR�D�PHUH�DGPRQLVKPHQW�YHUVXV�\RXU�
UHPRYDO�IURP�VHUYLFH�� 

7KLV�LV�D�VHULRXV�YLRODWLRQ���0DQ\�HPSOR\HHV�DUH�GLVFLSOLQHG�XS�WR�WHUPLQD�
WLRQ�IRU�WD[�UHWXUQ�LVVXHV�HYHU\�\HDU��VR�EH�VXUH�WR�ILOH�DQG�WHOO�PDQDJHPHQW�LI�
\RX�KDYH�DQ\�ILOLQJ�RU�SD\PHQW�LVVXHV��LI�\RX�DUH�XQGHU�D�SD\PHQW�SODQ�
DJUHHPHQW��WKLV�LV�QRW�FRQVLGHUHG�FRPSOLDQW�DFFRUGLQJ�WR�RXU�UHVSRQVLELOLWLHV�
WR�ILOH�DQG�SD\�WLPHO\���,W�LV��KRZHYHU��PDQDJHPHQWV�UHVSRQVLELOLW\�WR�SURYH�
WKDW�\RX�ZLOOIXOO\�LQWHQGHG�WR�PDNH�WKH�PLVWDNH�RQ�\RXU�UHWXUQ�� 

-DQHW�&ROZHOO 
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%8555«««�,W¶V�WKDW�WLPH�RI�\HDU�ZKHQ�ZH�KDYH�RIILFH�FORVXUHV�DQG�GHOD\V��DQG�ZKDW�ZH�
PXVW�UHPHPEHU��LV�WKDW�LI�WKHUH�LV�EDG�ZHDWKHU��ZH�ZLOO�UHFHLYH�DQ�HPHUJHQF\�QRWLILFDWLRQ�
WKURXJK�\RXU�GHVNWRS�ODSWRS��ZRUN�HPDLO��DQG�JRYHUQPHQW�LVVXHG�PRELOH�GHYLFHV��:H�ZLOO�
DOVR�UHFHLYH�WH[W�PHVVDJHV�IURP�SKRQH�QXPEHU����������-�����RU�DQ�HPDLO�WR�RXU�SHUVRQDO�
HPDLO��$OHUWV�WKDW�DUH�HPDLOHG�ZLOO�FRPH�IURP�,56�(PHUJHQF\�$/(57#$W+RH�JRY��$GGL�
WLRQDOO\��\RX�FDQ�DOVR�ILQG�RXW�DERXW�FORVXUHV�DQG�GHOD\V�E\�FDOOLQJ�WKH�,56�(PHUJHQF\�,Q�
IRUPDWLRQ�+RWOLQH�DW����-���-�����DQG�SUHVVLQJ�RSWLRQ�����,I�\RX�DUH�KHDULQJ�LPSDLUHG��
\RX�FDQ�FRQQHFW�WR�WKH�KRWOLQH�YLD�WKH�)HGHUDO�5HOD\�6\VWHP�DW����-���-������,I�\RX�DUH�DQ�
HPSOR\HH�ZLWK�DQ�DSSURYHG�7HOHZRUN�$JUHHPHQW��$UWLFOH�����6HFWLRQ���&�-�'��DSSOLHV�WR�
\RX��ZKLFK�VWDWHV�WKH�IROORZLQJ�� 

&��:KHQ�DQ�HPSOR\HH�ZLWK�DQ�DSSURYHG�7HOHZRUN�$JUHHPHQW�PD\�
UHDVRQDEO\�DQWLFLSDWH�WKDW�D�ZHDWKHU�RU�RWKHU�VDIHW\-UHODWHG�FRQGLWLRQ�
PD\�IRUFH�WKH�FORVXUH�RI�WKHLU�,56�IDFLOLW\��H�J��IRUHFDVWHG�VQRZ�VWRUP���
WKH�HPSOR\HH�PXVW�WDNH�UHDVRQDEOH�VWHSV��ZLWKLQ�DQ�HPSOR\HH¶V�FRQ�
WURO��WR�EHFRPH�7HOHZRUN-UHDG\�–�L�H���WDNH�QHFHVVDU\�ZRUN�HTXLSPHQW�
DQG�QHFHVVDU\�ZRUN�ILOHV�WR�WKHLU�7HOHZRUN�ORFDWLRQ�–�IRU�WKH�DQWLFLSDW�
HG�GD\�V��WKH�IDFLOLW\�PD\�EH�FORVHG��,Q�VXFK�FLUFXPVWDQFHV��PDQDJHUV�
PD\�DXWKRUL]H�HPSOR\HHV�ZKR�DUH�QRW�LQ�WKHLU�32'�WR�WUDYHO�RQ�DG�
PLQLVWUDWLYH�WLPH��GXW\�WLPH��WR�WKHLU�32'�WR�REWDLQ�QHFHVVDU\�ZRUN�
HTXLSPHQW�RU�ILOHV�WR�EHFRPH�7HOHZRUN-UHDG\�� 
 
'��:KHQ�DQ�HPSOR\HH�LV�7HOHZRUN-UHDG\�DQG�D�ZHDWKHU�RU�RWKHU�VDIHW\
-UHODWHG�FRQGLWLRQ�IRUFHV�WKH�FORVXUH�RI�WKHLU�,56�IDFLOLW\��WKH�HPSOR\HH�
LV�H[SHFWHG�WR�SHUIRUP�ZRUN�DW�WKHLU�DSSURYHG�7HOHZRUN�ORFDWLRQ�IRU�
WKHLU�HQWLUH�72'�� 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�7HOHZRUN�5HTXLUHPHQWV�'XULQJ�:HDWKHU�DQG�6DIHW\-
5HODWHG�&RQGLWLRQV��SOHDVH�VHH�$UWLFOH�����6HFWLRQ����$�-�.��RU�FRQWDFW�&KDSWHU����IRU�DVVLV�
WDQFH�� 
 
/RUHWKD�+XGVRQ 

7HOHZRUN�'XULQJ�,QFOHPHQW�:HDWKHU 

�  

 

 

 

7KH�&KDSWHU�LV�ORRNLQJ�IRU�17(8�PHPEHUV�LQWHUHVWHG�LQ�VHUYLQJ�DV�8QLRQ�6WHZDUGV�
EHJLQQLQJ�2FWREHU����������$SSRLQWHG�VWHZDUGV�ZLOO�VHUYH�DV�DGYRFDWHV�RQ�EHKDOI�RI�
17(8�PHPEHUV�LQ�PDQDJHPHQW-HPSOR\HH�GLVSXWHV��ZULWH�QHZVOHWWHU�DUWLFOHV�UHJDUG�
LQJ�ZRUNSODFH�LVVXHV��DQG�DWWHQG�17(8�HYHQWV�DQG�WUDLQLQJV�RQ�ODERU�ODZ�DQG�YDUL�
RXV�ZRUNSODFH�LVVXHV�DQG�SROLFLHV� 

,I�LQWHUHVWHG��SOHDVH�VHQG�&KDSWHU�3UHVLGHQW��'HEELH�0XOOLNLQ�DQG�&KLHI�6WHZDUG��
6KDQQRQ�/RYLQV�D�VKRUW�VWDWHPHQW�RI�LQWHUHVW���-��VHQWHQFHV��DW� 
'HERUD�M�0XOOLNLQ#LUV�JRY�DQG�6KDQQRQ�.�/RYLQV#LUV�JRY�H[SUHVVLQJ�ZK\�\RX�
ZRXOG�OLNH�WR�EH�D�8QLRQ�6WHZDUG��KRZ�ORQJ�\RX¶YH�EHHQ�ZRUNLQJ�IRU�WKH�,56��DQG�
ZKDW�EXLOGLQJ�\RX�DUH�ZRUNLQJ�LQ��3ULRU�H[SHULHQFH�LV�QRW�UHTXLUHG��6WHZDUGV�ZLOO�EH�
WUDLQHG�E\�WKH�&KDSWHU�3UHVLGHQW��&KLHI�6WHZDUG��DQG�17(8�DWWRUQH\�SULRU�WR�KDQ�
GOLQJ�DQ\�FDVHV� 
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)UHTXHQWO\�$VNHG� 

4XHVWLRQV�RQ�&29,'�/HDYH�DQG�&KLOG�
FDUH�6XEVLG\ 

4��,I�,�DP�IHHOLQJ�VLFN�DIWHU�P\�&RYLG�YDFFLQH��LV�WKHUH�OHDYH�,�FDQ�
WDNH"��'R�,�KDYH�WR�XVH�P\�RZQ�OHDYH" 

$��7KH�WLPH�FRGH����-�������$GPLQLVWUDWLYH�/HDYH�IRU�&29,'-���9DFFLQD�
WLRQ�5HFRYHU\��FDQ�EH�XVHG���7KLV�WLPH�FRGH�FDQ�EH�XVHG�XS�WR���ZRUNGD\V�
IRU�UHFRYHU\�SHU�GRVH�LI�XQDEOH�WR�ZRUN��7KLV�RQO\�5HTXLUHV�VHOI-
FHUWLILFDWLRQ��7KLV�OHDYH�LV�RQO\�WR�UHFRYHU�IURP�WKH�&29,'-���YDFFLQDWLRQ��
SURRI�RI�YDFFLQDWLRQ�LV�UHTXLUHG�� 

4���,V�WKHUH�D�WLPH�FRGH�WR�XVH�IRU�P\�ERRVWHU�IRU�&29,'"� 

$�����-�������$GPLQLVWUDWLYH�/HDYH�IRU�&29,'-���%RRVWHU�DQG�RU�5HFRY�
HU\��5HTXLUHV�VHOI-�FHUWLILFDWLRQ�WKDW�OHDYH�ZLOO�EH�XVHG�WR�JHW�&29,'-���
ERRVWHU�DQG�RU�UHFRYHU�IURP�WKH�ERRVWHU� 

4��&DQ�,�JHW�DGPLQ�WLPH�WR�WDNH�P\�NLGV�WR�JHW�D�&RYLG�9DFFLQD�
WLRQ"� 

$������-�������$GPLQLVWUDWLYH�/HDYH�WR�$FFRPSDQ\�D�)DPLO\�0HPEHU�*HW�
WLQJ�&29,'-���9DFFLQDWLRQ�RU�%RRVWHU��8S�WR���KRXUV�IRU�HDFK�GRVH�RI�YDF�
FLQH�RU�ERRVWHU��SHU�IDPLO\�PHPEHU��� 

4��:KLOH�WKH�IHGHUDO�JRYHUQPHQW�LV�QRW�HQIRUFLQJ�WKH�YDFFLQH�
PDQGDWH��PD\�,�WDNH�DQ\�DGPLQ�OHDYH��LI�,�GHFLGH�WR�JHW�YDFFLQDW�
HG�DQ\ZD\" 

<HV��HPSOR\HHV�ZKR�VHHN�DQ\�DXWKRUL]HG�GRVH�RI�D�&29,'-���YDFFLQDWLRQ�
GXULQJ�ZRUN�KRXUV��LQFOXGLQJ�SULPDU\�VHULHV�GRVHV��DXWKRUL]HG�ERRVWHUV��
DQG�DXWKRUL]HG�DGGLWLRQDO�GRVHV���VKRXOG�EH�JUDQWHG�DGPLQLVWUDWLYH�OHDYH�
RI�XS�WR�IRXU-KRXUV�IRU�DQ\-QRQ-UHTXLUHG�SULPDU\�VHULHV�&29,'-���YDF�
FLQDWLRQ��7KH�7H[DV�&RXUW¶V�GHFLVLRQ�RQ�WKH�YDFFLQH�PDQGDWH�GRHV�QRW�
FKDQJH�\RXU�HQWLWOHPHQW�WR�DGPLQ�OHDYH�IRU�YDFFLQDWLRQ�SXUSRVHV� 

4���$UH�WKHUH�DQ\�XSGDWHV�RQ�WKH�'D\FDUH�6XEVLG\�DW�WKLV�WLPH" 

1R��WKH�,56�FRQWLQXHV�WR�ZRUN�ZLWK�WKH�WKLUG-SDUW\�YHQGRU�RQ�ILQDOL]LQJ�WKH�
LPSOHPHQWDWLRQ�RI�WKH�&KLOGFDUH�6XEVLG\�DQG�GRHV�QRW�KDYH�DQ\�XSGDWHV�
IRU�17(8�DW�WKLV�WLPH��:H�ZLOO�VKDUH�DGGLWLRQDO�LQIRUPDWLRQ�WR�PHPEHUV�DV�
VRRQ�DV�ZH�UHFHLYHG�WKHP�IURP�WKH�$JHQF\�� 

4��0\�PDQDJHU�VWRSSHG�PH�DW�OXQFK�DQG�VDLG�WKDW�VKH�VHHQ�RQ�
P\�)DFHERRN�WKDW�P\�KXVEDQG�NHHSV�SRVWLQJ�SROLWLFDO�WKLQJV�RQ�
P\�SDJH��'RHV�WKH�+DWFK�$FW�DSSO\�WR�KLP" 

$��1R��WKH�+DWFK�$FW�RQO\�DSSOLHV�WR�DFWLYH�IHGHUDO�JRYHUQPHQW�HPSOR\HHV��
7KLV�PHDQV�WKDW�VSRXVHV�DQG�RWKHU�PHPEHUV�RI�DQ�HPSOR\HH¶V�IDPLO\�PD\�
HQJDJH�LQ�DOO�IRUPV�RI�SDUWLVDQ�SROLWLFDO�DFWLYLWLHV���,W�PD\�MXVW�EH�D�JRRG�
LGHD�WR�UHPRYH�\RXU�PDQDJHU�IURP�\RXU�)DFHERRN�RU�PDNH�\RXU�SURILOH�
SULYDWH� 

6KDQQRQ�/RYLQV� 

67(:$5'6¶�&251(5 

<RXU�17(8�6WHZDUGV�DUH�KHUH�WR�ILJKW�IRU�
\RX�� :H� DUH� DYDLODEOH� LQ� SHUVRQ�� E\�
SKRQH��HPDLO��RU�VN\SH� 

*$7(:$<�67(:$5'6 

3UHVLGHQW��'HEELH�0XOOLNLQ 

 

9LFH�3UHVLGHQW��&KULV�3LHUFH 

 

6HFUHWDU\�&KLHI�6WHZDUG�� 

6KDQQRQ�/RYLQV 

 

'D\�6KLIW�)XOO�7LPH�6WHZDUGV�� 

/RUHWKD�+XGVRQ��5DFKHO�/RYLQV�� 

$QJHOD�0RRUH� 

 

'D\�6KLIW�3DUW�7LPH�6WHZDUGV�� 

7RQ\D�0RUULV��1LFROH�*XHWKOHLQ��-HQQLIHU�
6PLWK��+RSH�2VERUQH��7KRPDV�%D\HU��
%UDQGL�5LJJV 

 

6ZLQJ�6KLIW�&KLHI�6WHZDUG�� 

$OH[�:DONHU 

 

6ZLQJ�6KLIW�3DUW�7LPH�6WHZDUGV�� 

%UDQG\�%HOHZ� 

 

,62�%8,/',1* 

7UHDVXUHU�)XOO�7LPH�6WHZDUG�� 

-DQHW�&ROZHOO� 

 

17(8�(0$,/ 

FWU�FRY�FLUVF�QWHX����FRYLQJWRQ#LUV�JRY� 
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8VLQJ�<RXU�/HDYH 

,I�,�KDYH�VDLG�LW�RQFH�,�ZLOO�VD\�LW�D�PLOOLRQ�WLPHV���2QH�RI�WKH�ELJJHVW�SHUNV�ZH�KDYH�
DV�IHGHUDO�HPSOR\HHV�LV�WKH�IOH[LELOLW\�LW�SURYLGHV�ZKHQ�ZH�QHHG�WR�EH�DZD\�IURP�RXU�
SRVW��2XU�8QLRQ�KDV�IRXJKW�KDUG�WR�PDNH�VXUH�WKLV�LV�D�VWDQGDUG�DFURVV�WKH�DJHQF\���
2XU�FRQWUDFW�H[SODLQV�WKH�DYDLODEOH�RSWLRQV�ZKHQ�LW�FRPHV�WR�WDNLQJ�OHDYH��DQG�LW�DO�
VR�H[SODLQV�KRZ�WR�FRPPXQLFDWH�WKDW�QHHG�WR�0DQDJHPHQW���:LWK�RXU�ZRUN�G\QDP�
LF�FKDQJLQJ�VR�PXFK�RYHU�WKH�ODVW���\HDUV��LW�LV�LPSRUWDQW�WKDW�\RX�HIIHFWLYHO\�FRP�
PXQLFDWH�ZLWK�\RXU�PDQDJHU�ZKHQ�\RX�DUH�QRW�JRLQJ�WR�EH�DW�ZRUN�RU�RQ�SRVW���$V�D�
VWHZDUG��,�KDYH�VHHQ�D�WUHQG�LQ�$:2/�FDVHV�VLPSO\�EHFDXVH�WKH�FRPPXQLFDWLRQ�ZDV�
QRW�GRQH�WR�WKH�PDQDJHU¶V�VWDQGDUGV���$Q�HDV\�IL[�LV�WR�VWLFN�ZLWK�ZKDW�RXU�FRQWUDFW�
RXWOLQHV��:KHQ�\RX�QHHG�WR�XWLOL]H�\RXU�OHDYH��QR�PDWWHU�ZKDW�WKH�VLWXDWLRQ�LV��HP�
SOR\HHV�QHHG�FRQWDFW�WKHLU�PDQDJHUV�YLD�SKRQH�DQG�OHDYH�D�YRLFHPDLO�RQ�WKH�PDQDJ�
HUV�ZRUN�OLQH��<RX�PD\�DOVR�UHSRUW�\RXU�DEVHQFHV�YLD�HPDLO���7KLV�VKRXOG�EH�WKURXJK�
\RXU�ZRUN�HPDLO�WR�HQVXUH�\RXU�PDQDJHU�UHFHLYHV�LW��,W�LV�QRW�UHFRPPHQGHG�WR�XVH�
\RXU�SHUVRQDO�HPDLO�ZKHQ�FRPPXQLFDWLQJ�ZLWK�PDQDJHUV��DV�,56�PD\�EORFN�WKRVH�
HPDLOV�IURP�FRPLQJ�WKURXJK��� 

6N\SH�LV�DOVR�QRW�D�IRUP�RI�HIIHFWLYH�FRPPXQLFDWLRQ��� 

<RXU�HPDLO�RU�SKRQH�FDOO�FDQ�EH�VKRUW�DQG�VZHHW���$OO�WKDW�QHHGV�WR�EH�VWDWHG�LV�� 

�� <RXU�1DPH� 
�� 7KH�W\SH�RI�OHDYH�\RX�DUH�XVLQJ��DQG� 
�� WKH�QXPEHU�RI�KRXUV�\RX�DUH�UHTXHVWLQJ�� 

,W�LV�QRW�QHFHVVDU\�IRU�\RX�WR�JR�LQWR�GHWDLOV�RQ�\RXU�QHHG�IRU�WKH�OHDYH��-XVW�DOZD\V�
UHPHPEHU��LW�LV�\RXU�UHVSRQVLELOLW\�WR�HQVXUH�\RXU�PDQDJHU�NQRZV�RI�\RXU�QHHG�IRU�
OHDYH� DQG� WKDW� PDQDJHPHQW� KDV� WLPHO\� UHFHLYHG� DQ\� QHFHVVDU\� GRFWRUV¶� QRWHV� RU�
GRFXPHQWDWLRQV��� 

5DFKHO�/RYLQV 

� 

9ROXQWDU\�5HORFDWLRQ�3URJUDP 
 

7KH������9ROXQWDU\�5HORFDWLRQ�3URJUDP��953��LV�RSHQ�WKURXJK�-XO\�����������7KH�,56�ZLOO�FRQVLG�
HU�HOLJLEOH�DSSOLFDQWV�WKURXJK�'HFHPEHU���������� 

 

<RX�FDQ�DSSO\�WR�DQQRXQFHPHQW�QXPEHU���-��������.-95%-����-�7���WKURXJK�86$-REV�IRU�UHOR�
FDWLRQ�FRQVLGHUDWLRQ�WR�WKUHH�ORFDWLRQV�RI�\RXU�FKRLFH�WKDW�DUH�ZLWKLQ�\RXU�EXVLQHVV�XQLW�DV�GHILQHG�
E\�$UWLFOH�����6HFWLRQ���RI�WKH������1DWLRQDO�$JUHHPHQW��7KH�SRVLWLRQ�PXVW�EH�WKH�VDPH�DV�\RXU�FXU�
UHQW�KRPH�SRVLWLRQ�RQ�UHFRUG��DQG�\RX�PXVW�KDYH�D�UDWLQJ�RI�([FHHGV�)XOO\�6XFFHVVIXO�RU�DERYH�RQ�
\RXU�ODVW�UDWLQJ�RI�UHFRUG�� 

 

$IWHU�'HFHPEHU�����������\RX�ZLOO�QHHG�WR�DSSO\�IRU�FRQVLGHUDWLRQ�WKURXJK�WKH�-DQXDU\������953�
DQQRXQFHPHQW� 

 

%XVLQHVV�XQLWV�LQWHUHVWHG�LQ�XVLQJ�WKH�SURYLVLRQV�RI�$UWLFOH����6HFWLRQ���WR�UHDOLJQ�YROXQWDU\�UHORFD�
WLRQ�DSSOLFDQWV�PD\�FRQWDFW�WKH�953�SURJUDP�PDQDJHU�7LIIDQ\�/��-RQHV�IRU�D�OLVW�RI�WKHLU�953�FDQGL�
GDWHV��7KH�GHFLVLRQ�WR�XVH�WKH�SURFHGXUHV�LQ�$UWLFOH����6HFWLRQ���LV�HQWLUHO\�DW�WKH�%8¶V�GLVFUHWLRQ��
,56�GRHV�QRW�UHTXLUH�XVH�RI�WKHVH�SURFHGXUHV� 



�� �  

 

$V�\RX�NQRZ��RQ�6HSWHPEHU����������3UHVLGHQW�%LGHQ�LVVXHG�DQ�H[HFXWLYH�RUGHU�UHTXLULQJ�DOO�IHGHUDO�ZRUNHUV�EH�YDF�
FLQDWHG�DJDLQVW�&29,'-����7KH�PDQGDWH�UHTXLUHG�D�IXOO�YDFFLQDWLRQ�GHDGOLQH�RI�1RYHPEHU�����������DQG�IDLOXUH�WR�
FRPSO\�ZRXOG�KDYH�UHVXOWHG�LQ�DQ�HPSOR\HH¶V�VXVSHQVLRQ��DQG�XOWLPDWHO\�WHUPLQDWLRQ��$�PRUDWRULXP�RQ�GLVFLSOLQH�
ZDV�WKHQ�LVVXHG�SULRU�WR�WKH�KROLGD\�VHDVRQ��DQG�,56�UHVXPHG�HQIRUFHPHQW�RI�WKH�PDQGDWH�DIWHU�WKH�+ROLGD\V��LVVX�
LQJ�WKUHH-GD\�VXVSHQVLRQV�WR�QRQ-FRPSOLDQW�HPSOR\HHV�� 

+RZHYHU��RQ�-DQXDU\�����������D�IHGHUDO�MXGJH�LQ�7H[DV�EORFNHG�WKH�HQIRUFHPHQW�RI�WKH�YDFFLQH�PDQGDWH�RQ�DOO�IHG�
HUDO�JRYHUQPHQW�HPSOR\HHV��7KH�JRYHUQPHQW�KDV�VLQFH�ILOHG�DQ�DSSHDO�RI�WKH�7H[DV�GHFLVLRQ�WR�WKH�)LIWK�&LUFXLW�
&RXUW�RI�$SSHDOV��ZKLFK�FRXOG�UHYHUVH�WKH�GHFLVLRQ�RI�WKH�7H[DV�-XGJH��:KLOH�OLWLJDWLRQ�RI�WKH�PDQGDWH�FRQWLQXHV��DW�
WKLV�WLPH��DOO�IHGHUDO�DJHQFLHV�DUH�UHTXLUHG�WR�FRPSO\�ZLWK�WKH�7H[DV�&RXUW�GHFLVLRQ��VWRSSLQJ�HQIRUFHPHQW�RI�WKH�
PDQGDWH��7KLV�PHDQV�WKDW��DW�WKLV�WLPH��WKH�IHGHUDO�JRYHUQPHQW�ZLOO�WDNH�QR�DFWLRQ�WR�LPSOHPHQW�RU�HQIRUFH�WKH�
&29,'-���YDFFLQDWLRQ�UHTXLUHPHQW�SXUVXDQW�WR�([HFXWLYH�2UGHU��������YDFFLQH�PDQGDWH���%HORZ�DUH�VRPH�IUH�
TXHQWO\�DVNHG�TXHVWLRQV�DQG�DQVZHUV��SURYLGHG�E\�WKH�IHGHUDO�JRYHUQPHQW��UHJDUGLQJ�WKH�VWDWXV�RI�WKH�YDFFLQH�PDQ�
GDWH��IROORZLQJ�WKH�LQMXQFWLRQ�LPSRVHG�E\�WKH�7H[DV�&RXUW�� 

7KRXJK�WKH�7H[DV�&RXUW�KDV�WHPSRUDULO\�VWRSSHG�HQIRUFHPHQW�RI�WKH�PDQGDWH��17(8�PDLQWDLQV�WKDW�WKHUH�LV�QR�YLD�
EOH�SDWK�IRUZDUG�WR�DQ\�OHJDO�FKDOOHQJH�WR�WKH�IHGHUDO�HPSOR\HH�YDFFLQH�PDQGDWH��DQG�WKDW�WKH�7H[DV�&RXUW�GHFLVLRQ�
LV�QRW�OLNHO\�WR�VXUYLYH�OHJDO�FKDOOHQJHV�LQ�KLJKHU�FRXUWV��17(8����ZLOO�FRQWLQXH�WR�XSGDWH�PHPEHUV�RQ�GHYHORS�
PHQWV�DV�WKH\�DULVH�� 

7H[DV�&RXUW�%ORFNV�(QIRUFHPHQW�RI�WKH�9DFFLQH�

4��&DQ�DJHQFLHV�FRQWLQXH�WR�UHTXLUH�DQG�UHFHLYH�
VXEPLVVLRQ�RI�YDFFLQDWLRQ�LQIRUPDWLRQ�DQG�GRFX�
PHQWDWLRQ��LQFOXGLQJ�SURRI�RI�SULPDU\�VHULHV�
YDFFLQDWLRQ��DGGLWLRQDO�GRVHV��DQG�ERRVWHU�VKRWV��
IURP�HPSOR\HHV�WR�PDLQWDLQ��UHYLHZ��DQG�XVH�
WKDW�LQIRUPDWLRQ�DQG�GRFXPHQWDWLRQ�IRU�WKH�SXU�
SRVHV�RI�LPSOHPHQWLQJ�VDIHW\�SURWRFROV�EDVHG�RQ�
YDFFLQDWLRQ�VWDWXV�VXFK�DV�PDVNLQJ��GLVWDQFLQJ��
WHVWLQJ��WUDYHO��DQG�TXDUDQWLQH"� 

$��<HV��DJHQFLHV�FDQ�FRQWLQXH�WR�UHTXLUH�DQG�UHFHLYH�VXE�
PLVVLRQ�RI�YDFFLQDWLRQ�LQIRUPDWLRQ�DQG�GRFXPHQWDWLRQ�
�LQFOXGLQJ�SURRI�RI�SULPDU\�VHULHV�YDFFLQDWLRQ��DGGLWLRQDO�
GRVHV��DQG�ERRVWHU�VKRWV��IURP�HPSOR\HHV�DQG�SRWHQWLDO�
HPSOR\HHV�ZKR�KDYH�UHFHLYHG�DQ�RIIHU�RI�HPSOR\PHQW��
DQG�PDLQWDLQ��UHYLHZ��DQG�XVH�WKDW�LQIRUPDWLRQ�DQG�GRF�
XPHQWDWLRQ�IRU�WKH�SXUSRVHV�RI�LPSOHPHQWLQJ�VDIHW\�SUR�
WRFROV�EDVHG�RQ�YDFFLQDWLRQ�VWDWXV�VXFK�DV�PDVNLQJ��GLV�
WDQFLQJ��WHVWLQJ��WUDYHO��DQG�TXDUDQWLQH��7KLV�LQFOXGHV�
UHYLHZLQJ�YDFFLQDWLRQ�GRFXPHQWDWLRQ�DQG�LQIRUPDWLRQ�
WKDW�ZDV�VXEPLWWHG�WR�WKH�DJHQF\�GXULQJ�LPSOHPHQWDWLRQ�
RI�WKH�PDQGDWH��SULRU�WR�LVVXDQFH�RI�WKH�LQMXQFWLRQ��IRU�
WKH�SXUSRVHV�RI�XVLQJ�WKDW�LQIRUPDWLRQ�WR�LPSOHPHQW�RWK�
HU�VDIHW\�SURWRFROV�WKDW�DUH�EDVHG�RQ�YDFFLQDWLRQ�VWDWXV��
,I�DQ�HPSOR\HH�GRHV�QRW�VXEPLW�WKHLU�YDFFLQDWLRQ�LQIRU�
PDWLRQ�DQG�GRFXPHQWDWLRQ��WKH\�VKRXOG�EH�WUHDWHG�DV�QRW�
IXOO\�YDFFLQDWHG�IRU�WKH�SXUSRVHV�RI�LPSOHPHQWLQJ�VDIHW\�
SURWRFROV�WKDW�DUH�EDVHG�RQ�YDFFLQDWLRQ�VWDWXV� 

4��&DQ�DJHQFLHV�FRQWLQXH�WR�SURFHVV�UHTXHVWV�IRU�
GLVDELOLW\�RU�UHOLJLRXV�H[FHSWLRQV�WR�WKH�&29,'-
���YDFFLQDWLRQ�UHTXLUHPHQW�SXUVXDQW�WR�(�2��

������ZKLOH�WKH�DSSOLFDEOH�SUHOLPLQDU\�QDWLRQ�
ZLGH�LQMXQFWLRQ�LV�LQ�SODFH" 

$��1R��DJHQFLHV�VKRXOG�QRW�FRQWLQXH�WR�SURFHVV�UHTXHVWV�
WKH\�KDYH�DOUHDG\�UHFHLYHG�IRU�GLVDELOLW\�RU�UHOLJLRXV�H[�
FHSWLRQV�WR�WKH�&29,'-���YDFFLQDWLRQ�UHTXLUHPHQW�SXU�
VXDQW�WR�WKH�YDFFLQH�PDQGDWH��7KH\�DOVR�VKRXOG�QRW�DVN�
HPSOR\HHV�IRU�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�PD\�EH�UH�
TXLUHG�WR�SURFHVV�SUHYLRXVO\�VXEPLWWHG�H[FHSWLRQ�UH�
TXHVWV��RU�WDNH�DQ\�RWKHU�VWHSV�UHODWHG�WR�DGMXGLFDWLRQ�RI�
H[FHSWLRQ�UHTXHVWV��$JHQFLHV�DOVR�VKRXOG�QRWLI\�HPSOR\�
HHV�ZLWK�SHQGLQJ�H[FHSWLRQ�UHTXHVWV�WKDW�LPSOHPHQWD�
WLRQ�RU�HQIRUFHPHQW�RI�WKH�&29,'-���YDFFLQDWLRQ�UH�
TXLUHPHQW�SXUVXDQW�WR�WKH�YDFFLQH�PDQGDWH�LV�FXUUHQWO\�
HQMRLQHG�DQG�WKDW�DQ�H[FHSWLRQ�WKHUHIRUH�LV�QRW�QHFHVVDU\�
VR�ORQJ�DV�WKH�QDWLRQZLGH�LQMXQFWLRQ�LV�LQ�SODFH�� 

4��:KDW�VKRXOG�DJHQFLHV�GR�UHJDUGLQJ�GLVFLSOL�
QDU\�DFWLRQV�DOUHDG\�LQ�SURJUHVV�DVVRFLDWHG�ZLWK�
HQIRUFHPHQW�RI�WKH�&29,'-���YDFFLQDWLRQ�UH�
TXLUHPHQW�SXUVXDQW�WR�(�2��������ZKLOH�WKH�DS�
SOLFDEOH�SUHOLPLQDU\�QDWLRQZLGH�LQMXQFWLRQ�LV�LQ�
SODFH" 

$��$JHQFLHV�VKRXOG�KROG�LQ�DEH\DQFH�DOO�GLVFLSOLQDU\�DF�
WLRQV�UHODWHG�WR�HQIRUFHPHQW�RI�WKH�&29,'-���YDFFLQD�
WLRQ�UHTXLUHPHQW�SXUVXDQW�WR�WKH�YDFFLQH�PDQGDWH��7KLV�
LQFOXGHV�WHPSRUDULO\�KDOWLQJ�DFWLYH�VXVSHQVLRQV�DV�RI�
-DQXDU\����������DQG�KROGLQJ�SURSRVDOV�WR�VXVSHQG�RU�
WHUPLQDWH�QRQ-FRPSOLDQW�HPSOR\HHV�LQ�DEH\DQFH�� 

$OH[�:DONHU� 



�� 

:HDWKHU�$GPLQ�/HDYH�IRU�1RQ�7HOHZRUNLQJ�
(PSOR\HHV 

:KLOH�(YHU\�)LHOG�2IILFH�LQ�2KLR��.HQWXFN\�DQG�,QGLDQD�ZDV�FORVHG���������GXH�WR�LPSHQGLQJ�ZHDWKHU��
&,56&�&DPSXV�HPSOR\HHV�ZHUH�UHTXLUHG�WR�UHSRUW�IRU�GXW\�RU�UHTXHVW�OHDYH� � 

3HU�$UWLFOH����RI�WKH������1DWLRQDO�$JUHHPHQW��³7KH�(PSOR\HU�KDV�GHWHUPLQHG�WKDW�LI�D�ZHDWKHU�RU�RWKHU�VDIH�
W\-UHODWHG�FRQGLWLRQV�GHVFULEHG�DERYH�H[LVWV� DQG�SUHYHQWV�DQ�HPSOR\HH�IURP�VDIHO\�WUDYHOLQJ�WR�ZRUN�DQG�WKH�
SRVW-RI-GXW\�LV�QRW�FORVHG��WKH�HPSOR\HH�ZLOO�EH�JUDQWHG�ZHDWKHU�DQG�VDIHW\�OHDYH�IRU�DOO�RU�SDUW�RI�WKH�GD\�RQO\�
LI�KH�RU�VKH�LV�SUHYHQWHG�IURP�VDIHO\�WUDYHOLQJ�WR�KLV�KHU�32'�´ 

,I�\RX�OLYH�LQ�DQ�DUHD�XQGHU�D�OHYHO���HPHUJHQF\�DQG�LW¶V�LOOHJDO�WR�GULYH�WR�ZRUN��WDNH�VFUHHQVKRWV�RI�WKH�QHZV�UHSRUW�
RU�ZDUQLQJ�DQG�UHDG�LW��FORVHO\� �6RPHWLPHV�WKH�VQRZ�HPHUJHQFLHV�VD\�RQO\�HVVHQWLDO�WUDYHO� �0DQDJHPHQW�EHOLHYHV�
JRLQJ�WR�ZRUN�LV�HVVHQWLDO�DQG�WKH\�ZLOO�GHQ\�DGPLQ�LI�\RX�VD\�\RX�GLGQ¶W�FRPH�LQ�EHFDXVH�WKHUH�ZDV�D�VQRZ�HPHU�
JHQF\� 

,I�\RXU�PDQDJHU�WHOOV�\RX�KH�VKH�FDQ¶W�JUDQW�DGPLQ�RU�WKDW�\RX�ZLOO�EH�JLYHQ�$:2/�RU�/:23�LI�\RX�GRQ¶W�UHTXHVW�
SDLG�OHDYH��WHOO�KHU�\RX�DUH�UHTXHVWLQJ�DQQXDO�XQWLO�LW�FDQ�EH�FKDQJHG�WR�DGPLQ� � 

([SHFW�WR�ZDLW�IRU�WKH�WLPH�WR�EH�FKDQJHG�WR�$GPLQ� �(YHQ�WKRXJK�PDQDJHPHQW�VDLG��LQ�WKH�FRQWUDFW��WKH\�ZRXOG�
WUXVW�WKHLU�IURQW-OLQH�PDQDJHUV�WR�GHFLGH�LI�WKH�UHTXHVW�LV�OHJLWLPDWH��&,56&�KDG�GHFLGHG�D�FRPPLWWHH�PXVW�PDNH�
WKH�GHWHUPLQDWLRQ�RQ�UHTXHVWV�IRU�PRUH�WKDQ����PLQXWHV� �,I�WKHUH�DUH�D�ORW�RI�UHTXHVWV��LW�ZLOO�WDNH�D�ZKLOH�� 

3OHDVH�VHH�PDQDJHPHQW¶V�JXLGDQFH�WR�LWVHOI�UHJDUGLQJ�LQFOHPHQW�ZHDWKHU�DGPLQ� 

,I�\RX�FDPH�WR�ZRUN�DQG�QHHG�WR�OHDYH�HDUO\�WR�VDIHO\�WUDYHO�KRPH��UHTXHVW�DGPLQ� �,I�\RXU�PDQDJHU�GHQLHV�LW��DVN�
WKHP�KRZ�WKH\�ZLOO�DFFRPPRGDWH�\RX�LI�\RX�FDQQRW�OHDYH�WKH�EXLOGLQJ�GXH�WR�WKH�HPHUJHQF\�FDOOHG�E\�WKH�FRXQWLHV�
\RX�PXVW�WUDYHO�WKURXJK� �3OHDVH�GRFXPHQW�WKH�UHVSRQVH�LQ�DQ�HPDLO�WR�\RXU�PDQDJHU�UHVWDWLQJ�WKHLU�UHVSRQVH�DV�
\RX�XQGHUVWDQG�LW���%(�6$)(��17(8���EHOLHYHV�VXUYLYLQJ�LV�PRUH�LPSRUWDQW�WKDQ�DGPLQ�OHDYH�HYHQ�LI�PDQDJHPHQW�
GRHVQ¶W� 

-17(8�� 

· &DOO�\RXU�PDQDJHU�DV�VRRQ�DV�\RX�NQRZ�WKHUH�LV�
D�SUREOHP�UHSRUWLQJ�WR�ZRUN� �,I�WKDW¶V���$�0��
EHFDXVH�\RXU�HOHFWULFLW\�ZHQW�RII�ZDNLQJ�\RX�XS�
ZLWK�WKH�FROG�DQG�TXLHW��WKHQ�FDOO�DW��$�0��DQG�
OHDYH�D�PHVVDJH�RU�VHQG�DQ�HPDLO��  

· 7HOO�\RXU�PDQDJHU�WKH�SUREOHP�\RX�DUH�KDY�
LQJ� � ³7KH�LFH�SXOOHG�GRZQ�OLYH�HOHFWULF�ZLUHV�
DQG�WKH\�DUH�EORFNLQJ�WKH�RQO\�URDG�LQWR�WKH�FXO�
GH�VDF�´�'R�127�WHOO�\RX�PDQDJHU�\RX�FDQ�
ZDWFK�WKH�QHZV�DQG�\RX�KDYH�PRUH�VHQVH�WKDQ�
WR�JR�RXW�LQ�WKLV� �<RX�ZLOO�QRW�JHW�DGPLQ� 

· 7HOO�\RXU�PDQDJHU�KRZ�\RX�DUH�WU\LQJ�WR�IL[�WKH�
SUREOHP�RU�ZK\�\RX�FDQ¶W��³,�DP�QRW�D�/LQHPDQ�
IRU�WKH�&RXQW\��VR�,�FDOOHG�'XNH��WKH�UHFRUGLQJ�
HVWLPDWHV�WKH\�ZLOO�IL[�LW�E\���D�P��³'R�1RW�VD\�
\RX�DUHQ¶W�JRLQJ�RXW�LQ�WKLV�PHVV�HYHQ�LI�WKH\�IL[�
LW� �<RX�ZLOO�QRW�JHW�DGPLQ� 

· 7HOO�\RXU�PDQDJHU�ZKHQ�\RX�H[SHFW�WR�DUULYH��
³'XNH�VDLG�WKH\�ZRXOG�EH�KHUH�DW����,�VKRXOG�EH�
WKHUH�E\����GXH�WR�EDG�URDGV�´ �'R�1RW�VD\�
VRPHWLPH�LQ�ODWH�0D\��<RX�ZLOO�QRW�JHW�DGPLQ�� 

· 5HTXHVW�$GPLQ�/HDYH���,I�\RX�UHTXHVW�VLFN��DQ�
QXDO�LQ�OLHX�RI�VLFN��FUHGLW��FRPS��DQQXDO��/:23�
RU�$:2/��\RX�ZLOO�JHW�WKDW��\RX�ZLOO�QRW�JHW�DG�
PLQ� 

· 7DNH�SLFWXUHV�RI�WKH�SUREOHP��LI�\RX�FDQ�GR�VR�

VDIHO\��'R�QRW�WDNH�SRVW�SLFWXUHV�RI�\RX�WXELQJ�
GRZQ�WKH�GULYHZD\�EHFDXVH�\RX�GLVFRYHUHG�\RX�
FRXOG�JHW�DLU�LI�\RX�KLW�WKH�FXUE�MXVW�ULJKW� � 

· &DOO�\RXU�PDQDJHU�DJDLQ�ZKHQ�LW�JHWV�QHDU�WKH�
WLPH�\RX�WROG�KLP�KHU�\RX�ZRXOG�DUULYH� 

· *R�WKURXJK�DOO�WKH�VWHSV�DERYH��DJDLQ��<HV��WHOO�
\RXU�PDQDJHU�WKH�HOHFWULF�ZLUH�LV�VWLOO�GRZQ��\RX�
FDOOHG�'XNH�DJDLQ��\RX�VWLOO�DUHQ¶W�D�OLQHPDQ��
WKH\�H[SHFW�WR�EH�WKHUH�E\�QRRQ��UHTXHVW�DGPLQ��
WDNH�PRUH�SLFV� 5HSHDW�WKLV�DJDLQ�ZKHQ�\RX�JHW�
QHDU�WKH�QH[W�(VWLPDWHG�7LPH�RI�$UULYDO��8QWLO�
\RXU�PDQDJHU�WHOOV�\RX�WR�VWRS�ERWKHULQJ�KHU�RU�
\RXU�WRG�LV�RYHU��0DQDJHPHQW�ZLOO�GHQ\�\RXU�
DGPLQ�LI�ZKHQ�\RX�VWRS�WU\LQJ�WR�JHW�WR�
ZRUN� �³0\�WRXU�ZDV�KDOI�RYHU��ZK\�ERWKHU�´�
0DQDJHPHQW�ZLOO�GHQ\�DGPLQ�LI�\RX�GLGQ¶W�
PDNH�DQ\�HIIRUW�WR�JHW�WR�ZRUN� �³,�ORRNHG�RXW�
WKH�ZLQGRZ��VDZ�WKH�LFH�DQG�WKRXJKW�µ,�DLQ¶W�
ULVNLQJ�P\�OLIH�IRU�WKDW�MRE�¶´�0DQDJHPHQW�ZLOO�
GHQ\�DGPLQ�LI�\RXU�UHDVRQ�LV�OLPLWHG�WR�\RX� �³,�
OLYH�RQ�D�VWHHS�KLOO�´�0DQDJHPHQW�ZLOO�GHQ\�DG�
PLQ�LI�\RX�VD\�\RX�DUH�VLFN�DQG�UHTXHVW�VLFN�
OHDYH� �³,�DLQ¶W�IHHOLQ¶�LW��WRGD\��,�QHHG�WR�XVH���
KRXUV�RI�VLFN�´�0DQDJHPHQW�ZLOO�GHQ\�DGPLQ�LI�
\RX�DUH�RQ�VFKHGXOHG�OHDYH�DQG�GR�QRW�FDOO�DQG�
FDQFHO�WKDW�DQG�IROORZ�DOO�WKH�DERYH� 

 



�� 

,56�(YDFXDWLRQ�DQG�&29,'-���8SGDWHV� 
9DFFLQH�0DQGDWH�–�7KH�,56�DGYLVHG�17(8�WKDW�DV�RI�-DQ���������������SHUFHQW�RI�,56�HPSOR\HHV�

DUH�LQ�FRPSOLDQFH�ZLWK�WKH�YDFFLQH�PDQGDWH� �2Q�-DXDU\�����������DV�D�UHVXOW�RI�WKH�QDWLRQZLGH�LQMXQFWLRQ�
LVVXHG�E\�D�IHGHUDO�FRXUW��IHGHUDO�DJHQFLHV�SDXVHG�DOO�DFWLRQV�HQIRUFLQJ�WKH�YDFFLQDWLRQ�UHTXLUHPHQW��LQFOXG�
LQJ�WKH�SURFHVVLQJ�RI�UHDVRQDEOH�DFFRPPRGDWLRQ�UHTXHVWV��SHQGLQJ�IXUWKHU�DFWLRQV�E\�WKH�FRXUWV�LQ�WKH�RQJR�
LQJ�OLWLJDWLRQ�� 

7HVWLQJ�6WUDWHJ\�–�7KH�,56�UHSRUWV�WKDW�LW�LV�ZRUNLQJ�RQ�HVWDEOLVKLQJ�D�WHVWLQJ�SURJUDP� �,W�LV�LQ�WKH�
SUHOLPLQDU\�SKDVH� �7KH\�H[SHFW�WR�KDYH�D�WHVWLQJ�VWUDWHJ\�LQ�SODFH�E\�)HEUXDU\����������DQG�ZLOO�EULHI�17(8�
DERXW�LW�RQFH�WKH�SODQ�LV�GHYHORSHG� �7KH�DJHQF\�GRHV�QRW�DQWLFLSDWH�KDYLQJ�WKH�WHVWLQJ�UHDG\�WR�JR�E\�)HEUX�
DU\���������� 

1HZ�+LUHV�–�:H�DJDLQ�UDLVHG�ZLWK�WKH�,56�FRQFHUQV�DERXW�WKH�RQERDUGLQJ�RI�QHZ�KLUHV�DQG�ZKHWKHU�
PD[LPXP�WHOHZRUN�ZDV�EHLQJ�RIIHUHG�WR�QHZ�KLUHV� �7KH�,56�VDLG�WKDW�LQ�PRVW�FDVHV��HPSOR\HHV�ZLWK�SRUWDEOH�
ZRUN�DUH�EHLQJ�UHTXLUHG�WR�UHSRUW�IRU�RQH�WR�WZR�GD\V�LQ�WKHLU�SRVW�RI�GXW\�WR�VHW�XS�WKHLU�HTXLSPHQW�DQG�SHU�
IRUP�RULHQWDWLRQ�DQG�RQERDUGLQJ�DFWLYLWLHV�EHIRUH�WKH\�DUH�DSSURYHG�IRU�WHOHZRUN� �17(8�UHPLQGHG�WKH�,56�
WKDW�ZKHQ�QHZ�KLUHV�DUH�UHTXLUHG�WR�UHSRUW�LQ�SHUVRQ�WR�WKHLU�32'�IRU�RULHQWDWLRQ��IDFH-WR-IDFH�RULHQWDWLRQV�
VKRXOG�EH�FRQGXFWHG�LQ�OLHX�RI�WKH�YLUWXDO�RULHQWDWLRQ� �17(8�DOVR�UDLVHG�FRQFHUQV�WKDW�WKH�QHZ�KLUH�GDWD�LV�
LQFRPSOHWH�DQG�SURYLGHG�DQ�H[DPSOH�RI�QHZ�KLUHV�H[FOXGHG�IURP�WKH�OLVWV� �7KH�,56�KDV�DJUHHG�WR�PHHW�ZLWK�
17(8�VHSDUDWHO\�RQ�WKLV�WRSLF�WR�DGGUHVV�WKHVH�FRQFHUQV�� 

&OHDQLQJ�&RQFHUQV�–�:H�VKDUHG�ZLWK�WKH�,56�DQG�)066�FRQFHUQV�WKDW�FOHDQLQJ�RI�D�ZRUN�DUHD�LV�
QRW�EHLQJ�GRQH�WLPHO\�ZKHUH�DQ�HPSOR\HH�KDV�WHVWHG�SRVLWLYH�IRU�&29,'-��� �)URP�RXU�GLVFXVVLRQV��LW�DS�
SHDUV�WKDW�WKHUH�DUH�GHOD\V�LQ�WKH�UHSRUWLQJ�RI�WKH�SRVLWLYH�&29,'-���UHVXOWV�LQWR�WKH�6$0&�V\VWHP� �7R�LP�
SURYH�WKH�UHSRUWLQJ�DQG�FOHDQLQJ�UHVSRQVH�WLPH��ZH�DVNHG�WKH�,56�WR�SURYLGH�XV�ZLWK�LQIRUPDWLRQ�DV�WR�KRZ�
HPSOR\HHV�PD\�UHSRUW�SRVLWLYH�&29,'�WHVW�UHVXOWV�GLUHFWO\�LQWR�WKH�6$0&�V\VWHP�WR�KHOS�UHGXFH�WKH�GH�
OD\V� �%HORZ�LV�WKH�LQIRUPDWLRQ�WKH�,56�VKDUHG�ZLWK�XV�  � 

,QFLGHQW�5HSRUWLQJ�)RUP��6$0&�ZHEVLWH�SRUWDO��DW� 

D� KWWSV���WVFF�HQWHUSULVH�LUV�JRY�LUF� 

E��WHOHSKRQH�DW����-���-���� 

F��WROO�IUHH�KRWOLQH�DW��-���-���-���� 

G��ID[�DW����-���-���� 

H��H-PDLO VDPF#LUV�JRY 

0HGLFDO�'RFXPHQWDWLRQ�–�17(8�VKDUHG�ZLWK�WKH�,56�H[DPSOHV�RI�PDQDJHUV�UHTXHVWLQJ�PHGLFDO�
GRFXPHQWDWLRQ�DIWHU�DQ�HPSOR\HH�UHSRUWV�WKDW�WKH\�KDYH�WHVWHG�SRVLWLYH�IRU�&29,'-���XVLQJ�D�KRPH�WHVW�
NLW� �7KH�,56�LQGLFDWHG�WKDW�LW�KDV�QRZ�DGYLVHG�PDQDJHUV�WKDW�WKH\�VKRXOG�DFFHSW�KRPH�WHVW�UHVXOWV�DQG�QRW�
UHTXLUH�IXUWKHU�PHGLFDO�GRFXPHQWDWLRQ��LQ�VLWXDWLRQV�ZKHUH�VXFK�GRFXPHQWDWLRQ�LV�UHTXLUHG��$Q�DGGLWLRQDO�
TXHVWLRQ�ZDV�UDLVHG�DERXW�ZKDW�GRFXPHQWDWLRQ�LV�QHFHVVDU\�WR�DSSURYH�DGYDQFHG�VLFN�OHDYH�LI�WKH�HPSOR\HH�
UHTXHVWV�DGYDQFHG�VLFN�OHDYH�DIWHU�WHVWLQJ�SRVLWLYH�IRU�&29,'-��� �+&2�VDLG�LW�ZRXOG�QHHG�WR�UHVHDUFK�WKLV�
IXUWKHU�DQG�ZLOO�SURYLGH�IXUWKHU�JXLGDQFH� 

7HOHZRUN�$JUHHPHQWV�–�:H�DVNHG�WKH�,56�ZK\�VRPH�HPSOR\HHV�DUH�UHSRUWLQJ�WKDW�PDQDJHUV�DUH�
QRW�SURFHVVLQJ�WKHLU�UHTXHVWV�IRU�IUHTXHQW�RU�RWKHU�W\SHV�RI�WHOHZRUN��LQ�DQWLFLSDWLRQ�WKDW�WKH�HYDFXDWLRQ�RU�
GHU�ZLOO�EH�OLIWHG�DW�VRPH�SRLQW�  �7KH�,56�VWDWHV�WKDW�PDQDJHUV�VKRXOG�EH�DFFHSWLQJ�DQG�PDNLQJ�GHWHUPLQD�
WLRQV�RQ�WHOHZRUN�UHTXHVWV�DV�WKH\�FRPH�LQ��DQG�WKHUH�KDV�QRW�EHHQ�DQ\�FRPPXQLFDWLRQ�WR�PDQDJHUV�LQGLFDW�
LQJ�WKDW�VXFK�UHTXHVWV�EH�KHOG�LQ�DEH\DQFH�GXULQJ�WKH�HYDFXDWLRQ�RUGHU�  �,I�DQ\�FKDSWHUV�DUH�DZDUH�WKDW�HP�
SOR\HHV¶�WHOHZRUN�UHTXHVWV�KDYH�QRW�EHHQ�DFWHG�RQ��OHW�.HQ�0RIIHWW�NQRZ�VR�ZH�FDQ�DGGUHVV�LW�� 

:RUNHUV�&RPSHQVDWLRQ�–�$V�D�UHPLQGHU��HPSOR\HHV�ZKR�EHOLHYH�WKH\�KDYH�FRQWUDFWHG�&29,'-���
LQ�WKH�ZRUNSODFH�PD\�ILOH�D�FODLP�IRU�ZRUNHUV�FRPSHQVDWLRQ� � 

3KDVH���–�5HWXUQ�WR�WKH�:RUNSODFH-�:H�VKDUHG�ZLWK�WKH�,56�WKDW�PDQDJHUV�KDYH�VWDUWHG�WR�FRP�
PXQLFDWH�GLIIHUHQW�GDWHV�DV�WR�ZKHQ�WKH�HYDFXDWLRQ�RUGHUV�ZLOO�EH�OLIWHG��DQG�HPSOR\HHV�ZLOO�EH�UHTXLUHG�WR�
UHWXUQ�WR�WKH�ZRUNSODFH�IURP�WHOHZRUN� �7KH�,56�FRQILUPHG�WKDW�D�ILUP�GDWH�KDV�QRW�EHHQ�HVWDEOLVKHG� �1HJR�
WLDWLRQV�EHWZHHQ�WKH�,56�DQG�17(8�FRQWLQXH�RQ�WKLV�WRSLF� 



�� 

 


